MINUTES OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE
FORMER CITY OF GREENFIELD REDEVELOPMENT AGENCY

SPECIAL MEETING OF OCTOBER 1, 2014

CALL TO ORDER

Chair Morris called the meeting to order at 2:02 p.m.
ROLL CALL

PRESENT: Chair Morris, Vice Chair Brown, Secretary Lopez, Board Members Munoz and Rodriguez

ABSENT: Board Members Huerta and Stanton
STAFF: Administrative Services Director Corgill, City Clerk Rathbun
GUESTS: Garry Bousum, Lou Solton

PLEDGE OF ALLEGIANCE

All recited the Pledge of Allegiance.

PUBLIC COMMENTS

None

BUSINESS ITEMS

APPROVAL OF JULY 30, 2014 OVERSIGHT BOARD MEETING MINUTES

A MOTION by Secretary Lopez, seconded by Board Member Rodriguez to approve the Minutes of the July 20,
2014 Oversight Board Meeting Minutes. All in favor. Motion carried.

ADOPTION OF A RESOLUTION OF THE OVERSIGHT BOARD OF THE GREENFIELD SUCCESSOR AGENCY OF THE
FORMER CITY OF GREENFIELD REDEVELOPMENT AGENCY OF THE CITY OF GREENFIELD APPROVING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE AND AUTHORIZING TRANSMITTAL TO THE STATE OF
CALIFORNIA, DEPARTMENT OF FINANCE

RESOLUTION #2014-05

Staff report was given by Administrative Services Director Corgill.

Member Munoz stated that he would like to see the pass thru payments to the school districts on the ROPS
like they had been in the past. Administrative Services Director Corgill stated that the purpose of the ROPS
was to place the obligations of the Agency and since these payments were in dispute, the Department of
Finance asked that they be retired, removed, from the ROPS. Secretary Lopez asked if the Oversight Board
could include these obligations as part of the ROPS and approve an amended ROPS. Member Munoz stated
that the City of Salinas had paid 100% of the amount owed to the school districts and King City, Gonzales,
Soledad and the County of Monterey had placed it on their ROPS and had even given partial payments.
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Member Munoz stated that the only city that was disputing it was Greenfield. Chair Morris stated that the
Board could amend the ROPS to include the pass-throughs for the school district.

A MOTION by Secretary Lopez, seconded by Vice Chair Brown to amend the ROPS to include the school
districts as follows: Hartnell Community College District - $28,772; Monterey County Office of Education
$9,744; Greenfield Union School District - $134,822 and South Monterey County Joint Union High School
District - $40,970.

Lou Solton, MCOE Consultant, stated that he had previously met with City Manager Stanton and with all the
nine former Redevelopment Agencies and the Dolinka Group consultant regarding this matter. He stated that
the County of Monterey Auditor-Controller had already acknowledged the amounts from the Dolinka Group
were correct and had already paid the amounts they owed. He stated that the school districts were not
looking for payment at this; however, wanted an acknowledgement that the money was due to them and that
when the Agency had the funds that they would be paid.

Garry Bousum, Monterey COE, stated that the numbers had been accepted by all other agencies and the
Monterey County Board of Education and it would be proper for Greenfield to accept them as well and include
the school district pass-throughs in their ROPS.

All in favor. Motion carried.

A MOTION by Board Member Rodriguez, seconded by Vice Chair Brown to adopt Resolution OB #2014-05,
“A Resolution of the Oversight Board of the Successor Agency of the Former City of Greenfield
Redevelopment Agency of the City of Greenfield Approving, as amended, the Recognized Obligation
Payment Schedule and Authorizing Transmittal to the State of California, Department of Finance”. All in
favor. Motion carried.

ADJOURNMENT

Chair Morris adjourned the meeting at 2:29 p.m.

Chairman of the Oversight Board

Secretary to the Oversight Board
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Report to the Oversight Board

599 El Camino Real Greenfield CA 93937 831-674-5591
www.ci.greenfield.ca.us

MEMORANDUM: February 19, 2015

AGENDA DATE: February 27, 2015

TO: Chairman Roy Morris and Members of the Oversight Board
FROM: Jeri Corgill, Successor Agency, Director of Administrative Services
TITLE: RECOGNIZED OBLIGATION PAYMENT SCHEDULE -
JULY 1, 2015 THROUGH DECEMBER 31, 2015, IDENTIFIED AS
ROPS 15-16A
BACKGROUND:

AB 26 requires the Successor Agency (SA) to prepare and present to the Oversight Board, for
their approval, a Recognized Obligation Payment Schedule (ROPS) for each successive six
month period. Accordingly, staff of the Greenfield Successor Agency has prepared the attached
ROPS for your consideration and approval. The recognized obligations are similar in most
respects to the ROPS that the Oversight Board approved for the period ending June 30, 2015.

DISCUSSION:

As amended by the Oversight Board during discussion and approval of the ROPS 14-15B, the
Local Education Agency pass-through obligations listed below were included on the ROPS 14-
15B, which was submitted to, and subsequently approved by, the Department of Finance. The
included Local Education Agency obligations are as follows:

e Greenfield Union School District $134,822
e Monterey County Office of Education 9,744
e Hartnell Community College District 28,772
e South Monterey County Joint Union High School District 40,970

In addition to these Local Education Agency pass-through obligations, the ROPS 14-15B also
included the $650,000 obligation for repayment to the California Housing Finance Agency of the
low income housing loan (due on April 10, 2015). After the Oversight Board and Department of
Finance approved ROPS 14-15B, the County Auditor-Controller determined that the projected



available funds from the Redevelopment Property Tax Trust Fund were insufficient to fund the
entire amount of recognized obligations as approved by the Department of Finance. Due to this
projected revenue shortfall, staff worked with the County Auditor-Controller to submit an
Insufficiency Claim to the State Controller’s Office. The Insufficiency Claim was submitted to
the State Controller’s Office on November 26, 2014 and was approved December 4, 2014. The
result of this concurrence by the State Controller’s Office was a full funding of the recognized
obligations scheduled for payment during the period January 1, 2015 to June 30, 2015.

Although the full funding of the ROPS 14-15B included the Local Education Agency obligations
and the California Housing Finance Agency loan, state law and the bond covenants prioritize the
payment of the outstanding RDA bond debt service before any other obligation. Given the
historically low Redevelopment Property Tax Trust Fund distribution to the Successor Agency, it
is possible that the Redevelopment Property Tax Trust Fund distributed for the 15-16A period
will be insufficient to fund the entire amount on the ROPS 15-16A. If there is a shortfall of
funds, staff will again seek assistance from the County Auditor-Controller to have an
Insufficiency Claim submitted to the State Controller’s Office by the May 11 due date.

Until the ROPS 15-16A is approved by the Department of Finance and the County Auditor-
Controller makes a determination regarding available Redevelopment Property Tax Trust Fund
revenues for distribution to the Successor Agency, staff cannot be certain when all outstanding
obligations will be paid. If an Insufficiency Claim concurrence for the ROPS 15-16A is not
received from the State Controller’s Office, staff will proceed by taking all necessary steps to
pay the California Housing Finance Agency loan obligation before paying the Local Education
Agency obligations.

RECOMMENDATION:

Staff recommends approving the attached ROPS 15-16A.With the improved local economy, staff
are hopeful that all obligations contained in ROPS 15-16A will receive full funding in June 2015.
If there are insufficient funds to fully pay all obligations, staff will continue to comply with state
law, bond covenants, and the Department of Finance regulations concerning each lawfully
recognized obligation.

PROPOSED MOTION: | MOVE TO APPROVE/DENY RESOLUTION NO. 2015-01
APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE
COVERING THE PERIOD OF JULY 1, 2015 THROUGH DECEMBER 31, 2015, AND
AUTHORIZING TRANSMITTAL TO THE STATE OF CALIFORNIA, DEPARTMENT
OF FINANCE.

ATTACHMENTS:

e Resolution approving ROPS 15-16A for the period July 1, 2015 through December 31, 2015
e ROPS 15-16A



RESOLUTION NO.
OB 2015-01

A RESOLUTION OF THE OVERSIGHT BOARD OF SUCCESSOR AGENCY OF THE CITY
OF GREENFIELD REDEVELOPMENT AGENCY OF THE CITY OF GREENFIELD
APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE COVERING THE
PERIOD OF JULY 1, 2015 THROUGH DECEMBER 31, 2015, AND AUTHORIZING
TRANSMITTAL TO THE STATE OF CALIFORNIA, DEPARTMENT OF FINANCE

WHEREAS, as part of the 2011-12 State budget bill, the California State Legislature recently
enacted, and the Governor signed, companion bills ABx-26 and ABx-27, which eliminate every
redevelopment agency unless the community that created it adopts an ordinance agreeing to
participate in an Alternative Voluntary Redevelopment Program which requires the payment of an
annual "community remittance" payment:

WHEREAS, ABx-26 also required redevelopment agencies to adopt, by August 27, 2011, an
Enforceable Obligation Payment Schedule ("EOPS") which was meant to serve as the basis for
the payment of the Redevelopment Agency's outstanding financial obligations through December
31, 2011; and

WHEREAS, the Redevelopment Agency adopted an EOPS in accordance with law; and

WHEREAS, the California League of Cities and the California Redevelopment Association filed
suit in the Supreme Court of the State of California challenging the constitutionality of ABx-26 and
ABx-27; and

WHEREAS, on December 29, 2011, the Supreme Court announced its ruling to uphold
Assembly Bill ABx-26 (dissolution of redevelopment agencies), but overturning and invalidating
Assembly Bill ABx-27 (allowing redevelopment agencies to continue with voluntary payments to
the State); and

WHEREAS, due to the timing of the Supreme Court ruling, the original dates within the language
of ABx-26 changed and a void has occurred in the original EOPS schedule. Therefore, the
Redevelopment Agency adopted an Amended Enforceable Obligation Payment Schedule
("Amended EOPS") which serves as the basis for the payment of the Redevelopment
Agency's outstanding financial obligations, from January 1, 2012 to June 30, 2012 of May 1,
2012 if the Recognized Obligation Payment Schedule has been certified and approved; and

WHEREAS, The Amended EOPS was posted on the Redevelopment Agency's website and
transmitted to the State Controller, State Department of Finance, and the Monterey County
Auditor-Controller; and

WHEREAS, Health and Safety Code Section 34177 requires the City acting as the Successor
Agency to adopt the EOPS as their own; and

WHEREAS, Health and Safety Code Section 34177 permits successor agencies to amend the
EOPS at any public meeting of the successor agency and shall be subject to the approval of the
oversight board as soon as there are enough members to form a quorum. The EOPS shall
be posted on the successor agency or legislative body's internet website for at least three
business days before payments may be made pursuant to the amendment, and send
notification of the amendment with a link to the website to the Monterey County Auditor-
Controller, State Controller, and State Department of Finance; and
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WHEREAS, the Successor Agency adopted and amended the Redevelopment Agency's EOPS;
and

WHEREAS, pursuant to a provision of ABx-26, codified as Health and Safety Code Section
34177, the Successor Agency has approved the draft Recognized Obligation Payment
Schedule (the "ROPS") covering the period February 1, 2012 through June 30, 2012; and the
period July 1, 2012 through December 31, 2012; and the period January 1, 2013 through June
30, 2013; and the period July 1, 2013 through December 31, 2013; and the period January 1,
2014 through June 30, 2014; and the period July 1 2014 through December 31, 2014; and the
period January 1, 2015 through June 30-2015; and authorized transmittal to State Controller,
State Department of Finance, and Monterey County Auditor-Controller; and

WHEREAS, the Oversight Board of Successor Agency of the City of Greenfield
Redevelopment Agency approves the Recognized Obligation Payment Schedule (the "ROPS")
covering the period of July 1, 2015 through December 31, 2015.

NOW, THEREFORE, THE OVERSIGHT BOARD OF SUCCESSOR AGENCY OF THE
CITY OF GREENFIELD REDEVELOPMENT AGENCY OF THE CITY OF
GREENFIELD, DOES HEREBY FIND, DETERMINE AND RESOLVE AS FOLLOWS:

SECTION 1. The Recitals set forth above are true and correct and are incorporated
herein by reference; and

SECTION 2. The Oversight Board hereby approves and authorizes transmittal of the
ROPS covering the period of July 1, 2015 through December 31, 2015, in substantially the
form attached hereto as Exhibit A, to the Department of Finance as required by ABx-26, to
the County of Monterey Auditor-Controller’'s Office, and to the State Controller’s Office.

The above and foregoing resolution was duly and regularly passed and adopted at a meeting
by the Oversight Board of Successor Agency to the City of Greenfield Redevelopment
Agency, held on the 27th day of February, 2015, by the following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:

APPROVED: ATTEST:

Vice Chairperson, Oversight Board Secretary to the Successor Agency
City of Greenfield Successor Agency City of Greenfield

I, Chris Lopez, Secretary of the Successor Agency to the Redevelopment Agency of the City of
Greenfield, certify that the foregoing Resolution was adopted at its regular meeting held on February
27, 2015.
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