OBRESOLUTION NO. :12-08

A RESOLUTION OF THE OVERSIGHT BOARD OF SUCCESSOR AGENCY TO THE CITY OF
GREENFIELD REDEVELOPMENT AGENCY APPROVING ADMINISTRATIVE
COST ALLOWANES FOR THE PERIOD FEBRUARY THROUGH JUNE 30,
2012; AND JULY I THROUGH DECEMBER 31, 2012.

WHEREAS, the Oversight Board has been created pursuant to the state law, known as ABx-
26, required all Cities and Counties, which include the City of Greenfield (the "City"), as the
successor agency to the City of Greenfield Redevelopment Agency ("Agency"), to create a new
Oversight Board to oversee certain fiscal management of former Agency funds and assets other than

affordable housing.; and

WHEREAS, the Oversight Board composed of seven members, and shall be vested with all the
rights, powers, duties, privileges, and immunities established by the California Health and Safety Code

Sections 34179,34180, and 34181; and

WHEREAS, Administrative cost allowance means an amouni that, subject to the approval of the
oversight board, is payable from property tax revenues of up to 5 percent of the property tax allocated to the

"

successor agency for the 2011-2012 fiscal year and up to 3 percent of the property tax allocated to the
Redevelopment Obligation Retirement Fund money that is aflocated to the successor agency for each fiscal year

thereafter; and

- WHEREAS, the administrative cost allowance represents estimated amounts for a successor
agency’s administrative costs for six month period(s); and

WHEREAS, in addition to staffing, typical costs include: supplies; publications/notices;
agendas/minutes; IT support; risk management; rent & utilities; annual reports & audits; management
of reserves; property maintenance; property appraisals; CEQA requirements; and, applicable CRL
requirements not eliminated by AB 26.

NOW, THEREFORE, BE IT RESOLVED, by the Oversight Board of the Successor Agency
of the City of Greenfield Redevelopment as follows: :

1. Adopts Administrative Cost Allowance for the period February through June 30, 2012 in
accordance with attachment “A”; and

2. Adopts Administrative Cost Allowance for the period July 1* through December 31,2012 in
accordance with attachment “B”.

3. Incorporates ACA budgets into respective ROPS for periods February through June 30, 2012; and
ROPS for period July 1, through December 31, 2012,

The above and foregoing resolution was duly and regularly passed and adopted at a
meeting by the Oversight Board of Successor Agency to the City of Greenfield Redevelopment
Agency, held on the 8th day of May 2012, by the following vote: '

AYES: Chair Morris, Vice-Chair Brown, Secretary Javier, Board Member Lopez,

Board Member Mugan, Board Member Rodriguez and Board Member Slama

ABSENT: None
ABSTAIN: None

APPROVED: : ATTEST:
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