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POBox 127 - 45 ElCamino Real « Greenfield, CA 93927

CITY OF GREENFIELD
REDEVELOPMENT AGENCY

FOR IMMEDIATE RELEASE

- April 22,2010
Contact: Paul Mugan (831) 674-5591

City to rollout new Community Development Block Grant

On October 22, 2009, the State of California awarded Greenfield a $300,000
Community Development Block Grant (CDBG) for business assistance activities.
Since October, the City has completed its conditions of approval and beginning in
May, will work toward putting this money into the hands of qualifying businesses.
Loans may be used for a wide range of business activity, including working capital,
lines of credit, inventory purchases, equipment, real property acquisition,
construction, rehabilitation, furniture and fixtures. “The terms are entirely negotiable
within certain parameters, and much better than one could find anywhere today in the
commercial lending markets,” said Redevelopment and Housing Department Director
Paul Mugan.

This week letters were sent to Greenfield’s top businesses, notifying them
that this capital will be available to loan out in early May. The City has assigned the
Valley Small Business Development Corporation to serve as Greenfield’s contractor
tasked with underwriting and program implementation. Based in Fresno, Valley has
significant expertise in putting resources into low income communities throughout
the central valley. With Greenfield’s unemployment rate near 20%, the City hopes
the grant will help put Greenfield citizens to work through important business
expansion projects.

Greenfield’s selection as the new home for the Monterey County Courts
along with the Yanks Museum project expected to break ground this year, should
create significant opportunities for existing Greenfield businesses to expand
operations. In addition to the courts, the Yanks Museum project includes an airstrip,
museum, amphitheater, education center, hotel, fueling stations and recreational
vehicle park on 100 acres northeast of the Thorne Road interchange. Both projects
are expected to create a significant number of employment opportunities for
Greenfield citizens.

According to City officials, these projects represent a real opportunity for
Greenfield to diversify its economy.

“These new investments must also strengthen our existing businesses, not
displace them and we are very conscientious about protecting core businesses,” said
Mugan. “Performing well with this grant means getting this money into our business
community as quickly as possible, so if you have considered expanding your business
but are short of capital, this grant may help,” added Mugan. Persons interested in
learning more about these loans may contact City Hall at 674-5591.
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