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City of Greenfield
 Redevelopment Agency

Business Assistance Program Guidelines

Introduction

Greenfield’s business community provides jobs to resident, generates approximately $70 million annually in sales, and helps fund necessary public services such as police, fire, water and sewer delivery systems.   While each program is funded through different sources, the goal of each is to create, strengthen and retain profitable businesses in Greenfield.  Through these programs, the City will realize the type of return on investments which help eliminate blight, increases General Fund tax revenues and assists up-and-coming entrepreneurs.  With the Salinas Valley Enterprise Zone established in Greenfield and a reinvigorated Chamber of Commerce, there is no better time than the present to take advantage of these opportunities to grow and expand your business.  

With over 180 active business licenses in Greenfield, the City’s Redevelopment Agency is committed to assisting our business community with providing access to capital.  Our business assistance programs give proprietors real options to increase employment opportunities for residents, increase the assessed value of your properties and increase sales.  These objectives are achieved through expanding or diversifying existing services or product lines or rehabilitating aged and deteriorated structures.  Three programs offer business owners who have a record of solvency the chance to grow and become more profitable in Greenfield.  Each program is targeted to serve different segments of our community from small, locally owned "mom and pop" operations to more asset-based corporations; including, those just starting out who may not have access to traditional sources of capital.  These guidelines are provided to assist you with determining which program best suits your needs to increase your bottom line.   
Table”A1” City of Greenfield Business Assistance Resources

	Program
	Funding Source
	Available Amount
	Loans/Grants

	1. Business Assistance Program


	Tax Increment
	$2,500-$25,000
	Loans & Grants

	2. Business Advocacy Fund


	CDBG Grant (Federal $)
	No more than $250,000

	Loans Only w) Collateral

	3. Raising Change


	Foundation Grant
	Micro-loans up to $5,000

	Loans and Grants


1.0 The Business Assistance Program 

The Business Assistance Program (BAP) is funded through Greenfield residences’ property taxes or “tax increment.”  Up to $200,000 per year is available for qualifying projects.  Typical qualifying projects include new awnings, paint, roofing, building renovations and in limited cases, equipment and inventory.  The BAP provides capital on a loan or grant basis, depending on the project.  Whether a loan or a grant, the business owner must provide 25% of the total project cost and the City will fund the remaining 75 percent.  BAP applications are considered by the City's Loan Committee in accordance with Loan Committee Procedures.  This program is well suited for business owners in sound financial condition, but who may be unable to obtain additional capital through banks due to the tightened credit markets.  Projects that create jobs, increase sales tax revenues to the city or increase the assessed values of properties will be considered more favorably by the City's Loan Committee than those projects which do not.  Please review the attached “Frequently Asked Questions” and the table on Page 5, to determine whether the tax increment funded BAP program is most appropriate to suit the objectives of your specific project.           
1.1  Business Assistance Summary of General Terms

1. Loan & Grant Amounts:


$2,500 
(Applicant's Match; $625)


$5,000 
(Applicant's Match; $ 1,250)


$10,000 
(Applicant's Match; $2.500)

$25,000
(Applicant’s Match; $6,250)
2. Interest Rate:  
3%

3. Debt Ratios:  

TBD

4. Amortization:  

25 Years

5. Term:  


25 Years or less

6. Application Fee: 
$100. 

7. Prepayment Penalty:
None
8. Applicant must contribute 25% of project cost

1.2  Projects Qualifying for Loans
a.  Equipment and Inventory (See Table A2)
1.3  Projects Qualifying for Grants

A.  Façade Improvements, Windows/Doors, Painting, Exterior Lighting, Steps and Sidewalks, Parking Lots, Roofs, Kitchen Remodeling.

Note:  Projects involving real property improvements qualify for grants while those which do not involve improvements to real property -- such as inventory or equipment – only qualify for loans (See Table A2). 
2.0  The Enterprise Fund CDBG Block Grant Program 

The Business Advocacy Fund (BAF) is funded through the State of California in amounts up to $250,000.  This is an “Enterprise Fund” designed to produce program income which may be reinvested in additional loans.  There is a wide range of uses for these funds, terms are largely negotiable (subject to approval by the State), and underwriting is targeted toward meeting specific employment requirements. In short, these funds are intended for asset-based business operations with demonstrable plans to create jobs and increase sales and services.   
Funds may be used for working capital, inventory, furniture, equipment, building rehabilitation and property acquisition. The BAF will only provide the funds necessary to bridge the “financial gap” that allows the project to move forward.  Financial gap is the difference between assets available and the cost of a project.  The BAF is targeting businesses and projects that have the greatest potential for long-term job creation and retention; particularly jobs created and/or retained for low and moderate income persons.  Please review the attached “Frequently Asked Questions” and Table A1, to determine whether the CDBG funded BAF program is most appropriate to suit your goals.   

2.1  The Enterprise Fund (General Terms)

1. 
Loan Amounts:  
$35,000.00 - $250,000.00

2.
Interest Rate:    
NEGOTIABLE

3.
Debt Ratios:  
   
TBA

4.
Amortization:   
25 years

5.
Term:                 
3, 5, 7, 10, 15, 25 years

6.
Prepayment Penalty:   None

7.
Application Fee: 
$100.

2.2 Projects Qualifying for Loans:

Real property, construction, rehabilitation, building costs (including engineering), legal, grading the land, testing and site mapping, leasehold improvements, working capital, steps & sidewalks, fixtures/furniture and equipment acquisition, Inventory Purchase
2.3 Ineligible Projects

Costs incurred prior to the application process, execution and environmental review requirements are ineligible cost.
Note:  One new permanent full time job is required per $35,000 loaned.  Two permanent part-time jobs qualify as one full time job.  For loans benefiting the Targeted Income Group (TIG), at least 51% of the jobs created and retained shall be held by TIG persons.  Each borrower must agree to meet this requirement to qualify for funding their project.

Table A2; Typical Projects

	1.  Business Assistance Program (BAP)

Funding Source:  City of Greenfield Redevelopment Agency Tax Increment

	Uses
	Grant 1/
	Loan 2/
	Amount
Up to 
	Underwriting/Match

Requirement



	a. Façade Improvements
	Yes
	Yes
	$25,000
	Good Credit risk;  3% per year interest rate; collateral required for loans; Grants require a 25% match from applicant  


	b. Windows/Doors
	Yes
	Yes
	$25,000
	

	c. Painting
	Yes
	Yes
	$25,000
	

	d. Roofs
	No
	Yes
	$25,000
	

	e. Exterior Lighting
	Yes
	Yes
	$25,000
	

	f. Steps & Sidewalks
	Yes
	Yes
	$25,000
	

	g. Parking Lots
	Yes
	Yes
	$25,000
	

	h. Landscaping
	No
	Yes
	$25,000
	

	I. Kitchen Remodeling
	No
	Yes
	$25,000
	

	j. Equipment
	No
	Yes
	$25,000
	

	k. Inventory
	No
	Yes
	$25,000
	

	2.  Business Advocacy Fund (BAF)

Funding Source:  Community Development Block Grant (CDBG) 

	Uses
	Grant
	Loan
	Amount
	Underwriting/ Match

Requirement 

	l. All uses in the BAP
	No
	Yes
	Up to 

$250,000
	Good Credit risk; strict underwriting requirements; terms of the loan negotiable; no grants;

All loans must be collateralized

	m. Land acquisition costs, including engineering, legal, grading, testing, site, mapping  
	No
	Yes
	
	

	n. Building costs
	No
	Yes
	
	

	o. Leasehold improvements
	No
	Yes
	
	

	p. Working capital
	No
	Yes
	
	

	q. Inventory
	No
	Yes
	
	

	r. Fixtures
	No
	Yes
	
	

	s. Furniture & equipment
	No
	Yes
	
	

	3. Rai$ing Change Initiative (RCI)

Funding Source:  National Rural Funders Collaborative ($145,000)

	Uses
	Grant
	Loan
	Amount
	Matching

Requirement

Underwriting

	t. business and credit education
	No
	Yes
	$500 -$2,000
	Terms negotiable through El Pajaro Community Development Corporation in accordance with Rai$ing Change Program Guidelines

	u. Working Capital 
	No
	Yes
	
	

	v. Inventory
	No
	Yes
	
	

	w. Machinery & equipment
	No
	Yes
	
	


Checklist of Application Requirements

City of Greenfield Redevelopment Agency

Business Assistance Program (BAP)

The items listed below are required to process your application for the Business Assistance Program.  Applications will not be accepted by the City until all documents listed and checked below are submitted.  This form must be signed by the Director, Redevelopment and Housing Department.

Required Information:

 FORMCHECKBOX 

Loan/Grant Application 

 FORMCHECKBOX 


Personal Financial Statement

 FORMCHECKBOX 

2 years complete Individual Federal Income Tax Returns for all applicants or guarantors with 20% or more ownership in the borrowing entity  (Dale, is there a good reason we should obtain tax returns?)

 FORMCHECKBOX 

2 years Tax Returns or K-1’s for any other entities that affect personal or business cash flow

 FORMCHECKBOX 


Credit Information Authorization

 FORMCHECKBOX 


Declarations for Business Applicants 

 FORMCHECKBOX 

 
If a corporation; 2 years complete Federal Income Tax Returns

If checked, the following documentation also is required to complete the loan/grant application.  Additional information may be required for final approval.

· Current Business Income Statement and Balance Sheet for business entity, owner occupied property only 

· Entity formation documents (Corporations, LLC’s, Partnerships, Trusts, etc.)

· Copies of ground lease(s) if leasehold

· Environmental Questionnaire

· Other ___________________________________________

ALL PHOTOCOPIED DOCUMENTS MUST BEAR ORIGINAL SIGNATURES.

City of Greenfield Redevelopment Agency

Business Assistance Program (BAP) Application

	APPLICANT(s) INFORMATION



	BORROWER(S) will be:  

 FORMCHECKBOX 
 Individual(s)
 FORMCHECKBOX 
 Trust
 FORMCHECKBOX 
 Partnership  FORMCHECKBOX 
 General  FORMCHECKBOX 
 Limited)
 FORMCHECKBOX 
 LLC
 FORMCHECKBOX 
 Corporation
 FORMCHECKBOX 
 Other:      


	Name of Borrower(s): (name of individuals, partnership, corp., etc.)

     
	Legal Business Name:  (name of individuals, partnership, corp., etc.)

     

	Mailing Address:

     
	Telephone Number:

(   )    -     

	Brief Description of Business: 

     

	List below the names of individual borrower(s); general partner(s), if partnership; or officer(s), if corporation.  Under Title indicate “Indiv”, “Prtnr”, “Pres.”, V. Pres.”, “Treas.”, etc. or “Stockholder” as appropriate.

	Name
	Phone No.
	Home Address
	Title
	% Owner

	     
	(   )   -     
	     
	     
	   %

	     
	(   )   -     
	     
	     
	   %

	     
	(   )   -     
	     
	     
	   %

	     
	(   )   -     
	     
	     
	   %

	□     LOAN REQUEST:                    Amount:  $

     
□    GRANT REQUEST:                   Amount $

□   APPLICANT’S MATCH:             Amount $                           (Must equal 25% OF Loan/Grant amount) 

	BUSINESS LOCATION & PROPERTY INFORMATION

	Street address 

     
	City 

     
	County

     
	State

   
	Zip code

     

	Site/Lot Size

     
	No. Buildings

     
	No. Stories

     
	No. of units      
	No. Parking Spaces

     
	Year built      

	Brief description and year of improvements on subject property:     


	Name and Address of Property Owner:



	PROJECT: (check one):   □  LOAN; or □ GRANT



	Grants                                                                                 Loans
□   Facade Improvements                                                  □   Equipment
□   Windows/Doors                                                             □   Inventory
□   Painting                                                                         □   Other  ​​​​​​​​​​​​_________________________________________
□  Exterior lighting   
□  Steps/sidewalks
□   Parking lot improvements
□   Landscaping
□   Commercial Kitchen remodeling
□   Interior Fixtures
□   Exterior Fixtures


	Provide a detailed narrative of project (200 words or less)

Use additional sheet if necessary

	Narrative:


	COLLATERAL, SECURITY AND APPLICANT MATCH FUNDS

	Check if this application is for a grant:   □

Check if this application is for a loan:     □
	Grant:  A request for a grant must include an applicant’s contribution of 25% of the total cost of the requested grant amount.

Loan:  A request for a loan must be accompanied with pledged collateral equal to 125% of the value of the loan amount.

	NOTE:  Upon (circle one) loan/grant approval, the applicant shall be notified to securitize match and/or collateral.  Securitization of match and/or collateral must be finalized prior to disbursement of program funds.    

	                                                           ATTACHMENTS (Check any items that are attached to this document, if applicable) 

	 FORMCHECKBOX 
  Personal Financial Statement
	 FORMCHECKBOX 
  Construction contract with breakdown of est. costs, plans, specs & site plan
	 FORMCHECKBOX 
  Current Business Income Statement and Balance Sheet 

	 FORMCHECKBOX 
  Ground Lease (if leasehold) and copies of all leases
	
	

	 FORMCHECKBOX 
  Credit Information Authorization
	 FORMCHECKBOX 
  Detailed breakdown of estimated land development, direct and indirect construction costs; and details of performance, payment bonds or completion bonds.
	 FORMCHECKBOX 
  Current Business Property Operating Statements (or proforma if new or proposed)

	 FORMCHECKBOX 
  Articles of Incorporation & By-Laws
	
	 FORMCHECKBOX 
  Financial Statements

	 FORMCHECKBOX 
  LLC Articles & Operating Agreement
	 FORMCHECKBOX 
  Description of repairs, replacements (if indicated in Expense Statement)
	 FORMCHECKBOX 
  Declarations for Business Applicants

	 FORMCHECKBOX 
  Trust Documents
	
	

	AGREEMENT

	The undersigned applies for the loan/grant indicated in this application to be secured with match/collateral described herein, and that all statements made in this application and the attachments are true and are made for the purpose of obtaining the loan or grant.  Verification may be obtained from any source named in this application and/or attachments.  I/We fully understand that it is a federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements concerning any of the above facts as applicable under the provisions of Title 18, United States Code, Section 1014.

	Signer
	Title      
	Date      

	Signer
	Title      
	Date      


	City of Greenfield Redevelopment Agency

Personal Financial Statement

	SECTION 1

	AMOUNT REQUESTED: $      
	LOAN PURPOSE: 

GRANT PURPOSE: 


	STATEMENT OF CONDITION AS OF      
, 20    (Date)

	Name:      

	Name of Spouse or Registered Partner:      


	Social Security Number:      

Date of Birth:      

	Social Security Number:      

Date of Birth:      


	Residence Address:      

No. of Yrs.:      

	Residence Address:      

No. of Yrs.:      


	City/State/ZIP:      

	City/State/ZIP:      


	Residence Phone:      

	Residence Phone:      


	Employer Name:      

No. of Yrs.:      

	Employer Name:      

No. of Yrs.:      


	Employer Address:      

	Employer Address:      


	Business Phone:      

	Business Phone:      


	E-mail address:      

	E-mail address:      


	SECTION 2 

	ASSETS
	(Omit cents)
	LIABILITIES
	(Omit cents)

	Cash on Hand and in Banks: (List Institutions)

     
     
     
     
     
     
     
     
	$     
     
     
     
     
     
     
     
	Accounts Payable (List Accounts including Credit Cards):

     
     
     
     
     
     
     
     
	     
     
     
     
     
     
     
     

	IRA or Other Retirement Accounts
	$      
	     
	

	Accounts and Notes Receivable

(Complete Section 4)
	$      
	Notes Payable to Banks and Others

(Describe in Section 11)
	$      

	Life Insurance  - Cash Surrender Value Only

(Complete Section 5)
	$      
	Loan on Life Insurance
	$      

	Stocks and Bonds and Other Securities

(Complete Section 6)
	$      
	Unpaid Taxes

(Describe in Section 12)
	$      

	Real Estate

(Complete Section 7)
	$      
	Mortgages on Real Estate (Describe in Section 7)
	$      

	Automobile - Present Value
	$      
	Installment Account (Auto)

Mo. Payments $      
	$      

	Other Personal Property

(Complete Section 8)
	$      
	Installment Account (Other)

Mo. Payments $      
	$      

	Partnerships/ LLC’s

(Complete Section 9)
	$      
	Other Liabilities

(Describe in Section 13)
	$      

	Other Assets 

(Complete Section 10) 
	$      
	TOTAL LIABILITIES
	$      

	TOTAL ASSETS
	$      
	Total Assets less Total Liabilities = NET WORTH
	$      

	SECTION 3

	SOURCE OF INCOME
	
	CONTINGENT LIABILITIES
	

	Salary (Annual)
	$      
	As Endorser or Co-Maker
	$      

	Net Investment Income
	$      
	Legal Claims and Judgments
	$      

	Real Estate Income
	$      
	Provision for Federal Income Tax
	$      

	Other Income (Describe below)*
	$      
	Other Special Debt
	$      

	Description of Other Income in Section 3.  Please describe any recurring income not reflected on previous tax returns.     


*Alimony or child support payments need not be disclosed in “Other Income” unless it is desired to have such payments counted toward total income.

	SECTION 4   ACCOUNTS AND NOTES RECEIVABLE 

	Name of Debtor
	Address
	Collateral Description
	Lien  Position
	Equity Value
	Payment Terms
	Amount
	Maturity Date
	Current Unpaid Balance

	     
	     
	     
	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     
	     
	     
	     

	SECTION 5   CASH SURRENDER LIFE INSURANCE HELD (Give face amount and cash surrender value of policies- name of insurance and beneficiaries)

	     
     
     


	Section 6   STOCKS AND BONDS (use attachments if necessary.  Each attachment must be identified as a part of this statement and signed.)

	Number of Shares
	Number of Securities
	Cost
	Market Value

Quotation Exchange
	Date of

Quotation Exchange
	Total Value

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	SECTION 7   REAL ESTATE (List each parcel separately.  Use attachments if necessary.  Each attachment must be identified as a part of this statement and signed.)

	
	Property A
	Property B
	Property C

	Type of Property (SFR, etc.)
	     
	     
	     

	Address of Property


	     
	     
	     

	Name of Property Owner


	     
	     
	     

	% of Ownership
	     
	     
	     

	Date Purchased
	     
	     
	     

	Original Cost
	     
	     
	     

	Current Market Value
	     
	     
	     

	Name of Lender/Address
	     
	     
	     

	Loan Number
	     
	     
	     

	Current Loan Balance
	     
	     
	     

	Interest Rate
	     
	     
	     

	Loan Maturity Date
	     
	     
	     

	Monthly Rent Income
	     
	     
	     

	Monthly Payment (Princ. & Int.)
	     
	     
	     

	Status of Loan (Current or Past Due)
	     
	     
	     

	













Section 8   OTHER PERSONAL PROPERTY (Describe, and if any is pledged as security, state name and address of lien holder, amount of lien, terms of payment, and if any delinquent, describe delinquency)

	     


	Section 9   Interest in any CORPORATIONS, PARTNERSHIPS and LLCs

	Name
	Date of Initial Investment
	Percent Owned
	Cost
	Current Market Value
	Obligations Due
	Due Date

	     
	     
	   %
	     
	     
	     
	     

	     
	     
	   %
	     
	     
	     
	     

	     
	     
	   %
	     
	     
	     
	     

	     
	     
	   %
	     
	     
	     
	     

	Section 10   OTHER ASSETS  (Describe, and if any is pledged as security, state name and address of lien holder, amount of lien, terms of payment, and if any delinquent, describe delinquency)

	     


	SECTION 11   NOTES PAYABLE TO BANK AND OTHERS (Use attachments if necessary.  Each attachment must be identified as a part of this statement and signed.)

	Name and Address of Note Holder(s)
	Original Balance
	Current Balance
	Payment Amount
	Frequency (monthly,  etc.)
	How Secured or Endorsed

Type of Collateral

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	Section 12   UNPAID TAXES (Describe in detail as to type, to whom payable, when due, amount, and to what property, if any, a tax lien attaches.)

	     


	Section 13   OTHER LIABILITIES  (Describe in detail)

	     


	SECTION 14   

	Please certify and sign below



     


Signature
Date


	

     


Signature of borrowing spouse or  domestic partner *  (If you are applying for credit jointly)
Date
     * Partner registered under California Domestic Partnership Law



Credit Information Authorization/Declarations

Legal name(s) as it/they should appear on all loan documents: [include first, middle and last name(s)] 

Individual Name: 

Date of Birth: 

Social Security Number: 


Spouse or Domestic Partner: 


Date of Birth: 

Social Security Number: 


Home Address: 


Home Phone Number: 


Instructions to married applicants and to partners registered under the California Domestic Partnership Law.

Your Financial Statement/Credit Application should provide credit information relating to your spouse or partner unless you are separated and your separated spouse or partner is not also applying for this loan. Unless you indicate otherwise, the City assumes (1) All property listed is community property. (2) All debts listed for you or your spouse or partner are community obligations. 

Who is applying:

You are providing credit information for the purpose of obtaining or guaranteeing a loan or grant.  You understand that you may apply for this credit in your name alone or with someone else regardless of your marital status. You are applying:

 FORMCHECKBOX 
   In your name alone _____  Initial here. 

 FORMCHECKBOX 
   With your spouse or California registered domestic partner ______  Initial here.  If you                    are a California registered domestic partner, answer the rest of the questions as if you were married.

 FORMCHECKBOX 
 Your name along with 

whose separate financial statement is being provided. _______  Initial here.

Your marital status (answer only if this financial statement is provided in connection with secured credit or if you live in a community property state, such as California, Nevada or Arizona):

 FORMCHECKBOX 
 Married _____  Initial here.

 FORMCHECKBOX 
 Separated or  ______  Initial here. 

 FORMCHECKBOX 
 Unmarried (includes single, divorced, widowed)  ______  Initial here. 

Authorization:

The City of Greenfield is authorized to make inquiries as necessary to verify the accuracy of the credit information you have provided and to determine your creditworthiness at any time for any reason related to this application. The City may retain this information and may seek credit information about you or your spouse or registered domestic partner by obtaining a consumer credit report or otherwise.

You understand that from time to time the City of Greenfield may receive information about you from others and may answer questions and requests from others (including, but not limited to loan brokers, and their agents) seeking credit experience information and credit documentation about you and your relationships with the bank. 

Acknowledgement:

You have read, understand and agree that the City of Greenfield will rely on this Authorization. You acknowledge that Business Assistance Program loan approvals will be in writing subject to terms set forth in a commitment letter. 

Declarations:

	PLEASE ANSWER THE FOLLOWING QUESTIONS for yourself and your spouse or registered domestic partner
	YES
	NO

	1.
Are there any outstanding judgments against you?
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	2.
Have you been declared bankrupt within the past 7 years?
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	3.
Have you had property foreclosed upon or given title or deed in lieu thereof in the last 7 years?
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	4.
Are you a party to a law suit?
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	5.
Have you directly or indirectly been obligated on any loan which resulted in foreclosure, transfer of title in lieu of foreclosure, or judgment? (This would include such loans as home mortgage loans, SBA loans, home improvement loans, educational loans, manufactured (mobile) home loans, any mortgage, financial obligation, bond or loan guarantee. (If yes, provide details, including date, name and address of Lender, FHA or VA case number, if any, and reasons for the action)
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	6.
Are you presently delinquent or in default on any Federal debt or any other loan, mortgage, financial obligation, bond or loan guarantee? (If yes, give details as described I the preceding question).
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	7.
Are you obligated to pay alimony, child support, or separate maintenance?
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	8.
If this is a loan to purchase or refinance real estate, is any part of the down payment borrowed?
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	9.
Are you a co-maker or endorser to a note?
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	10.
Are you either a U. S. citizen or resident alien?
	 FORMCHECKBOX 

	 FORMCHECKBOX 



If you answer yes to any of these questions, please give details (attach separate sheet(s) if necessary:

Signature: ________________________________________________
Date: __________________

Borrowing Spouse or Domestic Partner

Signature (Only if applying jointly): ____________________________________

Date: ________________________
Declarations for Business Applicants 

Type of entity  FORMCHECKBOX 
 Partnership ( FORMCHECKBOX 
 General   FORMCHECKBOX 
 Limited  FORMCHECKBOX 
 LLC  FORMCHECKBOX 
 Corporation  FORMCHECKBOX 
 LLP

Legal name of entity:_______________________________________________________ 

	If you answer “Yes” to any questions a through g, please use a continuation sheet for explanation. 
	Borrower
	Co-Borrower

	
	Yes    
	No
	Yes    
	No

	a. Are there any outstanding judgments against you?
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	b. Have you been declared bankrupt within the past 7 years?
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	c. Have you had property foreclosed upon or given title or deed in    lieu thereof in the last 7 years?
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	d. Are you a party to a lawsuit?
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	e. Have you directly or indirectly been obligated on any loan of which resulted in foreclosure, transfer of title in lieu of foreclosure, or judgment?

(This would include such loans as home mortgage loans, SBA loans, home improvement loans, educational loans, manufactured (mobile) home loans, any mortgage, financial obligation, bond, or loan guarantee. If “Yes,” provide details, including date, name, and address of Lender, FHA or VA case number, if any, and reasons for the action.) 
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	f. Are you presently delinquent or in default on any Federal debt or any other loan, mortgage, financial obligation, bond, or loan guarantee?

If “Yes,” give details as described in the preceding question.  
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	g. Is any part of the applicant’s match  borrowed?
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 



ACKNOWLEDGMENT AND AGREEMENT

Each of the undersigned specifically represents to the City of Greenfield  and assigns and agrees and acknowledges that the information provided is true and correct as of the date set forth. The undersigned applies for the loan or grant indicated in this application to be secured collateral and/or matching funds outlined in the Letter of Commitment and represents that  all statements made in this application and the attachments are true and are made for the purpose of obtaining the loan or grant.  Verification may be from any source named in this application and/or attachments.

I/We fully understand that it is a federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements concerning any of the above facts as applicable under the provisions of Title 18, United States Code Section .1014.

	Signer: 
	Title:
	Date:

	Signer: 
	Title:
	Date:
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